(0TTON HELD STEADY

ON FEW OFFERINGS |

Favorable Weather Conditions
Without Much Market
Effect

SMALL LIVERPOOL STOCKSN

e fenture of the market yesterday
was Ite steadiness,  There wag no ap-
grossive selling mt any stage, although

the weather conditions were very favor-
able and there waas little in the general
pews to inspire speculative support, A
pumber 0f messages were received from
1 with  emphasizing the beneficial
effect of the clear anil warm conditions
poted through the belt, but there was no
evidence of concesslons from Southern

wat holders  or signiticant selling of
futures for Southern accounts,
The =teady undertone of the market

resulted in occaslonal ¢hort covering. It
was argied that as soon as the scattered
liquidation had run its course the mar-
ket woull be lowered with difficulty, and

any unfavorable weather developments

Increased Incomes,

Statistics compiled by the New York,
New Haven and Hartford Rallroad Com-
mm,r of the incomes of several of the
larger
nine months ended March 31, 1916,
throw Interesting light on the enormous
Increases when compared with the in-
comes
Year ago. The Increases In rallway
operation Incomes range anywhera from
12.50 per cent. In the case of the New
York, Ontarlo and Western Rallway
(‘nmpln_v to ne high as R8.156 per cent.
in the case of the Erie. The New
Haven shows an increase of 27,42 per
cent. In ity rallway operating income
for the nine months period over that
of a year ago. The rallway operating
Income of the Erle, which showed an
Incrense of 88156 per cent, was §16,-
012,764, while that of the New York !
Central, which came second, with an in-
crease of 70.80 per cent., was §490,.-
[:.us.n:. Third In the list came the
Pennsylvania, with a rallway operating
income of $41.529.819, or an Increase
of 67.84 per cent. Next on the list was

per cent, while the Southern
with an increase in railway operating
income of H8.76 per cent. Some of the
increases (n net revenues from rallway
npl-l"lllil!ll! were Af follows: Erie, 8241
per cent. ;. New York Central, o per
cent, ; Re: wding, 68,57 pﬂr cent.; P'enn-
sylvania, 65.01 per cent. i Houthern, [0 T4
per cent.,, and New lla\'en. 25 per cent,

followed,

' GOSSIP OF WALL STREET. |

of the Eastern roads for the

In the corresponding period o

| made In

the Reading, with an Increase of 83.99

ITALY ( ORDERS § STILL

MORE SHELLS HERE

Manufacturers Now
ting for Needed Round
Nteel Bars,

——

It was learned late yesterday
American manufacturers
had exercised options rece: itly given on
rolled steel bars and forg ngs which ng-
Rregated about 100,000 (s, Most
the deliveries, 1t s reported,
1017 for shells to he
| factured to British specideations.  Un-
der the circumstances it was not pos=s|-
ble to verify the reports It was =ald

that

'that some of the orders for shells had
| been only verbally distributed.

Officin)

contracta, It Is expected, will be awarded
next week,

. . .

The Ialian Governme:

have placed two addition ! contracts for

shells with Eastern mas turers,
are now negotinting for ¢ e of
000 tone of round steel bars, contr

for which may be closed 'n the next fow
days,
L] . .

The Degnon Contrac: ng

cCompany,
which submitted the lowest tender to the

Negotia-

of munitions

of |
will be
manu- I

is= reported to

THI BOITOH KARKIT

BOSTON, May ﬁ'ﬂm market for copper
Ahares was featureless, with prices riding frac-
tionally irrecular. Tuolumne was s firm spe-
cialty 1n the low priced stocks, selling up
10 50 cente Swift and Torrington were strong
miscellancous stocks Railroads were steady

on small transactions.  The summary:
Open: High- Low- Clos
Sales ing.  est. est mg
N Adventurs ... LY A ¥
41 Ahmeok v 100 10 L
W0 Alaska (‘nM v 8 o a2
IM Algomah  ....... 17 3

5 Allouez ...
:.'n"-'» Am Zine. .
16 Anacondas .,......

h Arizona Com.
S Butte & Sup

Hl Cal & Ariz

23 Cal & Hecln

10 Centennial
Chinn "
Copper  Range
lI v Weat

i Keweenaw

5 Lake
M Mamon Valley
100 Michigan

Mohawk
New  Arcadian
New liria
125 Nipnesipg
1423 North Butte
15 Opihway
PO Colnny
154 00 Dominion
Oaivenln
19 Pond Creck
o Quiney
™0 Senta Fe
9 Shannon
10 Shattuck
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A Directorate of

Business Men

The business man demands that the men identified
with the bank which handles his funds shall first

have proven their capabilities in the great school of
business administration and finance. This Directorate
conforms to business demands.

DIRECTORS
Gates W. McCarrab,

Pres. Mech, & Metals Nat'l Bank
Charles A, P-h‘t.

Pres. Mutual Life Insurance Co,
D. E. Pomerey
Vice-President Bankers Trust Co.
William H. Porter,

4 P Morgnn & Co., Bankers
Seward Prosser,

President Bankers Trust Co,

Dasiel G. Reid,
Henbn Exec. Com. Lehigh Val. R. R. Ca,

Viaceat Aster,

Ges. F. Baker,
Chairman Fim National Bank

Baker,
res, Bank of the Manhattan Co,
Nicholas Biddle,
Astor Estate

Cochraa,
President Liberty National Bank
J. Cochraa,
Vice-President
E.C. Converse,
President
Jobu |, Dewney,
Building Construction
M. Friedoam,
President B. Altman & Co.

Renl Estate
Archibald D. Ruseell,
Alezasder H. Stevems,

Executor

Administrator

Ohartered 1822

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Strect
Branch Office, 475 Fifth Avenue
New York.

LONDON, 15 Oockspur Bt., 8, W, 26 Old Broad Street, E. O,

PARISB, 41 Boulevard Haussmana BERLIN, 56 Unter den Linden, N. W. 7

Travelers' Letters of Oredit, Foreign Exchange,
Guardian

Chicago and Western Indiana Railroad Go.
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